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DEFGHIGJKLJEHILMGFNGOPQRQSTGHUVWXYGZGKF[ML\MF][EGJEFGLK̂M_

LK̀ MF[EGIHHIGJEF[LKa]bKEFMGcE\][IGdMLGKefghijgkijlemin

opqklrlTeKFcKJIFcEGsHKGK̀ dEL[KG\IHKcKGdMLGt]Mu[UIFFEN

vIGu]aK[EGcM[[EGJwMGHUVu[K[][EGdLM\KcMFbKIHMGrixypjog

uEu[IFbKIH̀ MF[MGKG\IHELKGKFcKJI[KGHEGuJELuEGIFFEGJEFGHI

JKLJNGFNGSzPQRQRTGKFGt]IF[EGKHGdILÌ M[LEGcKGLK̂MLK̀ MF[E

dMLGKHGJIHJEHEGcMsHKGK̀ dEL[KGcMKGJEF[LKa][KGKFGt]Mu[KEFMT

EuuKIGHIG\ILKIbKEFMGdMLJMF[]IHMG\MLK̂KJI[IuKG[LIGKHGQRSOGM

KHGQRQRGcMHHUKFcKJMGVY{|{GcMKGdLMbbKGIHGJEFu]̀ EGdMLGHM

Î̀ KsHKMGcKGEdMLIKGMGK̀ dKMsI[KTGLKu]H[IG̀EcK̂KJI[IGFMHHI

`Ku]LIGcKGn}~��N

Y]HGd]F[ETGuKGLKJELcIGKF̂I[[KGJwMGHUIL[NGSGJÈ `IGQ�zGcMHHI

�NGQR�PQRS�Gu[IaKHKuJMGJwMG�JEFGLK̂MLK̀ MF[EGIHHMGdLMu[I_

bKEFKGdLM\KcMFbKIHKGMGIuuKu[MFbKIHKGMGIKGdILÌ M[LKGIcGMu_

uMGJEFFMuuKTGHIGdMLJMF[]IHMGcKGIcMs]Ì MF[EGJELLKudEF_

cMF[MGIHHIG\ILKIbKEFMGJwMGuKGcM[ML̀ KFIGLIddEL[IFcEGKH

\IHELMG̀McKEGcMHHUKFcKJMGVY{|{GcMKGdLMbbKGIHGJEFu]̀ E

dMLĜÌ KsHKMGcKGEdMLIKGMcGK̀ dKMsI[KTGLMHI[K\EGIHHUIFFE

dLMJMcMF[MGKHG̀MuMGcKGcMJELLMFbIGcMHHUIcMs]Ì MF[ET

IHHUIFIHEsEG\IHELMG̀McKEGLMHI[K\EGIHHUIFFEGdLMJMcMF[M

xixGd]�GLKu]H[ILMGlxypjlijpege�pji�N

DEFGHUEJJIuKEFMTGHUVu[K[][EGdLM\KcMFbKIHMGJEF̂ML̀ IGJwM

IFJwMGdMLGt]Mu[UIFFEGLK̀ IFsEFEGKFG\KsELMGsHKGpqixpjl

cKGJ]KGIHHUIL[NGSQRGcMHHIG�NG���PQRRRG�FMHHIG̀Ku]LIGcMHHE

RT���GMGIHHUIL[NGSGJÈ `KG��SGMG��QGcMHHIG�NGQ��PQRR�G�dILK

IHHUS��TGdLM\Ku[KGdMLGKHG\MLuÌ MF[EGcMKGJEF[LKa][KGuEJKIHK

dMLG���G�IuuMsFKGIHGF]JHMEĜÌ KHKILM�GcE\][KGcIKGcI[ELK

cKGHI\ELEGIHHIG��Mu[KEFMGdLMu[IbKEFKG[M̀ dELIFMMGIKGHI_

\ELI[ELKGcKdMFcMF[K�N
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XML[IF[ETGHUVWXYGJwKILKuJMGJwMGZGIH[LMu¦GJEF̂ML̀ I[IGHI

`KFELMGgfl§̈ikgGJEF[LKa][K\IGcE\][IGdMLGHU|YdVGcIKGcI_

[ELKGcKGHI\ELEGuEssM[[KGIHGJEF[LKa][EGD©|ªG�DIuuIG]FKJI

IuuMsFKĜÌ KHKILK�N

YM̀ dLMGLK̀ IFMFcEGKFGÌ aK[EG|YdVTGMGdK«GdLMJKuÌ MF_

[MGJEFGLK̂MLK̀ MF[EGIHHMGu]MG̀EcIHK[¬GcKĜKFIFbKÌ MF[ET

HUVWXYGdLMJKuIGJwMGIFJwMGt]Mu[UIFFEG\IGIddHKJI[EGKH

rixkjl̈kiegmml�lixgfpTGIGJILKJEGcMHGcI[ELMGcKGHI\ELET

dILKGIHHUST®�GcMHHIGLM[LKa]bKEFMGK̀ dEFKaKHMGIKĜKFKGdLM\K_

cMFbKIHKTGdMLGEsFKGLIddEL[EGcKGHI\ELEGu]aELcKFI[EGcK\ML_

uEGcIGt]MHHEGIG[M̀ dEGKFcM[ML̀ KFI[ETGJEu¦GJÈ MGdLM\K_

u[EGIKGuMFuKGcMHHUIL[NGQGJÈ `IGQ�GcMHHIG�NGOQPQRSQN

{IHMGJEF[LKa][ETGdLMJKuIGHUVWXYTGFEFGuKGIddHKJIGJEFGLK̂M_

LK̀ MF[EGIKGHI\ELI[ELKGIuu]F[KGIekpo īempkpjolxgkiGKF

uEu[K[]bKEFMGcKGHI\ELI[ELKGIuuMF[KN

DK�GdLM̀ MuuETGFMHHIGJKLJEHILMGKFGJÈ `MF[EG\MFsEFEGLK_

dEL[I[KGKFĜEL̀ I[EG[IaMHHILMGKGhgfijlerixkjl̈klhle\IHKcK

dMLG[][[EGKHGQRQSG�JÈ dLMFuK\KGcMHHIGt]E[IGIGJILKJEGcMH

HI\ELI[ELM�TGFEFJw°GHIGjl̄gjkl�lixpGcMHHMGIHKt]E[MGIuuK_

J]LI[K\MGMGdLM\KcMFbKIHKG�ªX�±TG|YdVTGD©|ªTG̀I[MLFK[¬T

VW|V�TGªEFcEGcKGsILIFbKIG{ª²�N

VFGdIL[KJEHILMTGuKGuMsFIHIGJwMGdMLG]FIGjpkjl̈�lixpeijgn

jlgeM̂ M̂[[K\IGdILKGIG�TSRGM]LEG�LM[LKa]bKEFMGJEF\MFbKEFI_

HMTGzTSzGM]LE�TGHUK̀ dEL[EGcMHGJEF[LKa][EGELILKEGZĜKuuI[EGI

ST®�GM]LEGJÈ dLMFuK\KGcKGt]E[IGD©|ªG�ST®®GM]LEGuMFbI

t]E[IGD©|ª�TGE\\MLEGIGST��GM]LEGKFGJIuEGcKGIddHKJIbKEFM

cMHGJEF[LKa][EGIccKbKEFIHMGcKGJ]KGIHHUIL[NGQGJÈ `IGQ�

cMHHIG�NGOQPQRSQG�ST�®GM]LEGuMFbIGt]E[IGD©|ª�N

VF\MJMTGdMLGHMGLM[LKa]bKEFKGELILKMGcKGK̀ dEL[EGJÈ dLMuE

[LIG�TSRGMGOT��GM]LEG�LM[LKa]bKEFMGJEF\MFbKEFIHMG�TSRGM]_

LE�TGKHGJEF[LKa][EGELILKEGZGdILKGIGST�QGM]LEGJÈ dLMFuK\E

cKG³́ ��G�ST��GM]LEGuMFbIGt]E[IGD©|ª�TGE\\MLEGIGSTz�GM]_

LEGuMGJÈ dLMFuK\EGcKGJEF[LKa][EGIccKbKEFIHMG�STz®GM]LE

uMFbIGt]E[IGD©|ª�N

|FJELITGdMLGHMGLM[LKa]bKEFKGELILKMGcKGK̀ dEL[EGEH[LMGµ~¶·

p̈jiTGKHGJEF[LKa][EGELILKEGZGdILKGIGSTOzGM]LEGJÈ dLMFuK_

\EGcKGD©|ªG�STO�GM]LEGuMFbIGt]E[IGD©|ª�TGE\\MLEGIGQTSS

M]LEGuMGJÈ dLMFuK\EGcKGJEF[LKa][EGIccKbKEFIHMG�QTSQGM]_

LEGuMFbIGt]E[IGD©|ª�N

VF̂KFMTGKFGdLMuMFbIGcKG]FGELILKEGcKGHI\ELEGu]dMLKELMGIHHM

¹̧eijpeqpkklogxgflTGdMLG]FIGLM[LKa]bKEFMGELILKIG�JEF_

\MFbKEFIHM�GdILKGIG�TQQGM]LETGHUK̀ dEL[EGcMHGJEF[LKa][E

ELILKEGJÈ dLMFuK\EGcKGt]E[IGD©|ªGZGcKGSTR®GM]LEG�STR�

uMFbIGt]E[IGD©|ª�TGE\\MLEGcKGSTSQGM]LEGKFGJIuEGcKGIddHK_

JIbKEFMGcMHGJEF[LKa][EGIccKbKEFIHMGdLM\Ku[EGcIHHIG�N

OQPQRSQN
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